IX. INTERNATIONAL ECONOMIC DEVELOPMENTS
9.1 Overview of World Economy1
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9.2 Exchange Rates
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9.3 Inflation and Commodity
Prices

in the last five years. The annual growth
in global economy is expected to
moderate to 4.9 percent in 2007, 0.5
percentage point slower than in 2006.

Inflation (as measured by the consumer
price index) in the United States has
been above 3 per cent for two years in a
row as the unit labour costs have risen
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depreciation of the Birr against Pound
Sterling and Euro may attract Ethiopia’s
trade flows towards these currency areas.

